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AN ACT TO AMHM> (TIAPTEK F( »UR HUNDRED AND FIFTY
OF THE PUr.LIO 1>AWS OF ONE THOU^^AND NINE HUN-
DRED AND THIRTY-FIVE, RELATING TO THE ISSUANCE
OF SCHOOL DISTRICT REFUNDING AND FUNDING
BONDS.

The (Iviicral Asscinhln of Xorfli Carolina do enact:

Skci'iox 1. That Chapter four himdred and titty of the Public Ch. 450, Public
Laws 1935

Laws ot one thousand nine hundred and thirty-tive he and the amended.
'

same is liereliy amended hy insertin.^ immediately after section

three of said act a new section, designated section three-A. read-

ing as follows :

"Section 3-A. In case the lioundaries of any such school dis- Issue of .school

, -11 district funding
trict are cotermiunus with any city or town, the sovernins body and refunding

of such citv (ir town is lu'rebv authorized to issue bonds at one bonds by cities

and towns.

time or from time t<i time for the purpose of refunding or funding

the principal or interest of any bonds then outstanding whicli

were issued by or on behalf of such school district. Except as

otherwise provided in this Act. such refunding and funding bonds

shall be issued in accordance with the provisions of the Municipal

Finance Act. as amended, relating to the issuance of refunding

and funding bonds under that act, and the provisions of the Local

Government Act and acts amendatory thereof and supplemental

thereto, except in the following respects

:

(a) The bonds shall be issued in the name and on behalf of issued in name of

, ,..,_,, . ,, J. 1 i. 4- school district.
the school district by the governing body of such city or town.

(b) It shall not be necessary to include in the ordinance au- Debt statement.

thorizing the bonds, or in the notice required to be published

after the passage of the ordinance, any statement concerning the

filing of a debt statement, and, as applied to said bonds, sections

two thousand nine hundred and thirty-eight and two thousand

nine hundred and forty-three of the Municipal Finance Act, as

amended, shall be read and understood as if they contained no

requirements in respect to such matters.

(c) The governing body of such city or town shall annually Tax levy for

,, ,

,

, , , repayment.
levy and collect a tax ad valorem upon all the taxable property

in such scliool district sufRcient to pay the principal and interest

of such refunding or funding bonds as the same become due."

Sec. 2. This Act shall be in full force and effect from and

after its ratiiicatiou.

Ratified this the 13th day of March. A.D. 1937.


